TIMATANGA COMMUNITY SCHOOL

ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2019
School Directory

Ministry Number: 4146
Principal: Eve Tonkin
School Address: 9 Mamari Road, Whenuapai, Waitakere 0618

School Postal Addre: 9 Mamari Road, Whenuapal, Waltakere 0618
School Phone: 09 416 6000

School Emall: school@timatanga.net.nz

Members of the Board of Trustees

Name Position How Position Gained Occupation Term Expired/
Expires

Barbara Adler Elected Parent Representative Jun-22
Elaine Dyer Elected Proprietor's Representative  Jun-22
Eve Tonkin Appoinied Principal Current
Gary Sultivan Elected Proprietor's Representative  Jun-22
Ines Winz Elected Parent Representative Jun-19
Jackie Howard Elected Staff Representative Jun-22
Joanne Roke Elected Pareni Representative Jun-22
Kris McAlpine Elected Parent Reprasentative Jun-19
Matt Abraham Elected Board Chair Jun-22
Robert Mignautt Elected Parent Representative Jun-22

Service Provider:

Leading Edge Services (2017) Ltd, PO Box 20498, Glen Eden, Auckland
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Timatanga Community School

Statement of Responsibility
For the year ended 31 December 2019

The Board of Trustees accepts responsibility for ihe preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrily and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2019 fairly refiects the financial position and operations of the school.

The School's 2018 financial statements are authorised for issue by the Board.




Nz

ANYEIRNY 0ad

"SjusLuRie)s [elouell) 959U Jo Med wuoj yolym sejou Buldueduwionoe ay) yum uopouniuod
pee. 24 p|noys asusdX3 PUB BNUBASY 2AISUBYSIdIIDD JO JUBWISIEIS BA0ge Y |

262'2 - 160°DE 1B2 A 9y} Joj asuadxg pue anusAsy aalsusyaldiuon jelo]
- - - sasUadxg pue enusasy BAlsusyadwWwon Jeyln
2642 - L60'0E Jeah ayy 1o} (Moueq) /sniding 18N

vz 6/8'112 856'092
90e - 802 swdinbg pue jueld 'Ausdoid Jo [esodsiq Lo ss07
Sev'e 0002 AN L uopepaldag
281°1e S6'ze z95'62 9 Ausdoid
Gee STAN Ot souBL|4
GeTLL 0958l L1E'61 g Uonedisilwpy
oot'eol 675791 09t 90z ¥ $90.N059Y Bullies
808'9 005°q £r8'9 £ spund pasiey Ajjeao
sasuadxg

#05'222 6/8'LLZ 8¥0'16T
LOS 0oge G095 SLUOOU JsDI03U |
0009l 00091 00e'Le palesBaju| sBuipyng pue pue o 95y
zlg'e 009°€Z BeSee £ Spun pesiey Ajjeoc
LEF'8LL 846111 SLZve Zz SILUBIG) JUSWLISAOL)
anuaiay

$ $ $

|[enjoy (paypneun) jenjoy SaJ0N
1@bpng
8L0Z 6E0Z 6l0z

<

6102 Joquieos( | ¢ papus Jeah sy Jo

asuadxg pue anuaAdy aAlsuayaidwon Jo Juswvle)s

jooyog Ajunwwoq efueyew |



Timatanga Community School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2019

Budget

Notes Actual (Unaudited) Actual
2019 2019 2018
$ $ $
Balance at 1 January 40,275 40,276 32,483
Total comprehensive revenue and expense for the year 30,091 - 7,792
Capital Contributions from the Ministry of Education

Contribution - Furniture and Equipmeit Grant 660 - -
Equity at 31 December 21 71,026 40,276 40,275
@ "etained Earnings 71,026 40,276 40,275
Equity at 31 December 71,026 40,276 40,275

The above Statement of Changes in Net Assets/Equity should be read in conjunction

with the accompanying notes which form part of these financial statements.

IBDO

2D0 AUCKLAND




S

GNYTAINY 68

oadl

S/Z'0p 8/Z°0F 9z0'L.
SIZ O 9/Z0F 9z0°L/
eA vez'lL 951z
¥eT'L vez'lL 951z
£E6°01 vE6'S 0S.'61L
££60L PE6'] 0S2'61
115'0¢ 91628 ZEY'ES
£40'81 £2091 022'ge
¥62'L ¥62'L 7£9'7

- - 0oL’z
9l 9. 0g
0se'cl ose'el zoz'Le
€ge'e £6e'E 921z
059'8t B79'05 zoe'z8
/€9 1£9 785
50¢'6 ¥0E'6 808'LZ
80.°9¢ 80.°0F 01L8'68

$ $ $
[enjoy (paupneun) lenjoy
1ebpng
glLoe 6l0zZ 6102

‘sluglielels [eousul) @sayl 4o ed waoy Yorym sej0u Bulluedwoage sy yum
uoljauniuog Ul peaz ag pinays uolisod jeIousuid JO USRS BAOGR By L

(%4

Gl

L

Sl
¥l
£l
A%

Ayinb3

sjassy JaN

Allliqey asee aoueul4
SaNIGeIT JUBLINI-UON

wewdinby pue juelg ‘Auadoig
$]98SY UBLINI-UON

{(woyag)ysniding eydes Bupiopy

ugilod jualing - AYligerT] asea souruly
aouBLsIulBpy [B910AD) 101 UO|ISIACLY
SIUBADY U| POAISDRY BNUSADN

ajqeAed SwNoaay

a|qeAed | S

salIqe|T Jus.ung

SOUOISAL|

3|QBAIS0TY SIUN0OTY
slusjgnnbg yseo pue ysen
Sjassy jualng

610¢ oqusdeq L¢ 1e sy
UolJisOd [eidueuld JO Juswalels
[ooysg Aunwiwion ebueyew |



Timatanga Community School

Statement of Cash Flows
For the year ended 31 December 2019

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

Goods and Services Tax (net)

Payments to Employees

Payments to Suppliers

Cyclical Maintenance Payments in the year
Interest Paid

Interest Received

Net cash from Operating Activities
" Cash flows from Investing Activities
Purchase of PPE
Net cash from Investing Activities
Cash flows from Financing Activities

Furniturs and Equipment Grant
Finance Lease Payments

Funds Administered on Behalf of Third Parties

Net cash from Financing Activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivaients at the end of the year

Note

2019 2018 2018
Budget
Actual {Unaudited) Actual
$ $ $
67,603 67,038 62,527
32,9097 24,299 28,118
{(827) 821 821
(31,420) (47,399) (46,102)
(37,142) (33,850) (34,619)
- (1,832) -
{440) {325) {325)
565 360 501
31,536 9,252 10,921
(8,756) (823) (63)
(8,756) (823) (63)
660 - -
(2,337) (1,923) {1,924}
- (92) -
(1,677) (2,0158) (1,924)
21,103 6,414 8,934
38,708 34,294 29,774
59,810 40,708 38,708

The statement of cash flows records only those cash flows directly within the conirol of the School. This means centrally
funded teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Cash Flow Statement should be read in conjunction with the accompanying notes which form part of these

financial statements.

BDIO ALICKLAND
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Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policles
are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at
note 11.

Critical Judgements in applying accounting policles
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance [ease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that include, but are
not limited to, the fair value of the leased asset, the economic life of the leased asset, whether or not o include renewal options
in the lease term, and delermining an appropriate discount rate to calculate the present value of the minimum lease payments.
Classification as a finance lease means the assel is recognised in the statement of financial position as property, plant, and
equipment, whereas for an operating lease no such asset is recognised.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any reguire a provision to
carryforward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if
-raquired, Government grants are disclosed at note 2.

¢} Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is
received.

Teachers salaries grants are recorded as revenue when the Schoo! has the rights to the funding in the salary period they refate
to, The grants are not received in cash by the Schoal and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not
received in cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the
Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfiled conditions
attached to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to
revenue as the conditions are fulfilled,

Grants for the use of land and buildings are aiso not received in cash by the School as they equate to the deemed
mpense for using the land and buildings which are owned by the Proprietor. Use of land and building grants are
* ;ecorded as income in the period the school uses the land and building.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the Schoel.

Interest Revenue
interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Propristor. The expense is based on an assumed
market rental yleld on the land and buildings as used for rating purposes. This is a nen-cash expense that is offset by
a non-cash grant from the Proprietor.

e) Operating Lease Payments

Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight
line basis over the term of the lease.

po
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